





MARKET COMMENTARY - DOMESTIC EQUITY

During the fourth quarter, the domestic equity markets continued to rally with the major indices
posting positive gains for 2009. The Dow Jones Industrial Average gained 8.1%, the NAREIT Equity
Index rose 9.4%, the S&P 500 Index climbed 6.0% and the NASDAQ Composite advanced 6.9% for
the quarter. During the quarter, large-cap stocks outperformed their mid and small counterparts. The
Russell 1000 Index gained 6.1%, and the Russell Midcap Index climbed 5.9%, while the small cap
Russell 2000 Index gained 3.9%. Growth stocks outperformed their value counterparts across the
capitalization spectrum. The Russell 1000 Growth Index rose 7.9% and was up 37.2% for the year. On
the flip side, the Russell 1000 Value Index gained 4.2% for the quarter and was up 19.7% for the year.
Nine of the ten sectors posted gains during the quarter with the software sector being the clear winner,
followed up by business services, media, healthcare and utilities sectors. Financials, consumer
services, energy, and consumer goods were the laggards for the quarter. The financial sector was the
only sector to post negative returns.

INTERNATIONAL EQUITY

International equity markets continued to rally through the end of 2009, with the MSCI All Country World Index ex US gaining 3.7% during the fourth quarter
and 41.5% for the year. Emerging markets were the clear winners among global equity regions in 2009, driven by stronger recovery in economic growth and in
corporate earnings. The MSCI Emerging Markets Index (+8.6%) continued to outperform the MSCI EAFE Index (+2.2%) for the fourth consecutive quarter.
From a style perspective, growth stocks returned to favor in the quarter and outpaced value stocks, but they underperformed value issues for the year. Large cap
stocks led the market after underperforming their smaller counterparts over the first three quarters of the year. Within the EAFE Index, materials (+13.2%),
consumer staples (+8.1%) and energy (+6.9%) were the top performing sectors during the quarter, while financials fell 4.5% due to concerns about the effect of
potential new regulations in the aftermath of government bailouts, as well as news from Dubai. The U.S. dollar was mixed versus major currencies in the fourth
quarter. Both the euro and Japanese yen depreciated relative to the dollar, while the British pound strengthened against the dollar. During the quarter, the MSCI
Europe Index advanced 3.2% on improving economic conditions. On an individual country level, Norway (+14.9%) led the region, while Greece (-22.4%)
stumbled after its government bonds were downgraded due to the country’s high level of public debt. The U.K. (+7.0%), Germany (+2.2%) and France (+2.1%)
all performed well. Pacific region developed markets also produced positive results, particularly Singapore (+9.8%) and Australia (+4.9%). However, the
Japanese equity market continued to be a global laggard as the appreciation of the yen hurt Japanese exporters. Emerging Latin America performed best for the
quarter and for the year, while Emerging Asia lagged other emerging markets. Notable performers for the year included Russia, Brazil and Taiwan.

FIXED INCOME

Continued government stimulus efforts seemed to relieve investor fears and helped stabilize the market environment within the fixed income markets in Q4 09.
Continued improvement in global economic fundamentals drove investors’ risk appetite during the period, and spread sectors sustained their outperformance.
Riskier sectors within fixed income maintained their rally during Q4 09, albeit to a lesser degree than the previous quarter. High yield and CMBS were the
strongest performing sectors during the period.

The FOMC left interest rate policy unchanged in Q4 09, continuing to target a Fed Fund’s rate of 0-0.25%. Treasury yields rose higher, and prices fell, due to
growing investor confidence in economic recovery and expectations for large amounts of government supply coming to market, resulting in a negative 1.3%




return for the quarter. The yield curve steepened in Q4, with the yield on the thirty-year bond rising 59 bps to 4.64%, while the two-year note rose only 19 bps to
1.14%. The ten-year note sold off 53 bps to 3.84%. The yield curve ended the year near its steepest point, as the Fed remains committed to accommodative
monetary policy for an extended period of time. US TIPS outperformed their nominal counterparts during the quarter as breakeven levels moved higher, with ten-
year breakevens at 2.40% at year end. (The breakeven spread is a gauge for the market’s expectation for future inflation.) Real yields fell, while nominal yields
rose, as investors anticipated economic recovery and hence the potential for an increase in inflation.

Agency mortgages outperformed duration-adjusted Treasuries for the fourth consecutive quarter, with 75 bp of excess return, due to success of the Fed’s MBS
Purchase program which helped restore confidence to this market in 2009. ABS, which had 168 bp of duration-adjusted excess return, continued to benefit from
increased risk appetite. Moreover, the TALF program supported new issuance in the sector throughout the year. CMBS continued to outperform as well,
generating an excess return over duration-adjusted treasuries of 374 bp, aided by continued government policy support.

The municipal market produced a negative absolute return for the quarter as tax-exempt rates rose higher with Treasury yields and growing fundamental
concerns. Technicals remain positive in the municipal market, however, given heightened expectations for future tax increases and the success of the Build
America Bonds program. The Barclays Capital Municipal Bond Index returned -1.0% in the quarter, although municipals outperformed Treasuries by
approximately 3%.

Investment grade corporates outperformed duration matched Treasuries by 267 basis points in the quarter. The majority of the outperformance occurred in
December, and was driven by positive economic data and a slowing of new issuance that generated a lack of supply which helped fuel the rally. Financials were
the main contributor to the rally for the second quarter in a row, as higher beta sectors outperformed.

The Barclays Capital High Yield Index returned 6.2% for the quarter, outperforming all major fixed income sectors. Technicals remained strong in the high yield
market during the fourth quarter, as investors’ appetite for yield and riskier assets drove fund flows (albeit to a lesser degree than in the previous two quarters)
into the segment and new issuance. Lower credit qualities and high beta sectors continued to lead spread tightening.

MONEY MARKET

The money markets continued to gain stability from the Fed’s support and the multiple stimulus programs and liquidity facilities, although yields for money
market instruments have continued to fall. The amount of paper held in the Commercial Paper Funding Facility (CPFF), which is set to expire on 2/1/10,
continued to drop from its peak usage of $350 billion in January 2009 to $9.4 billion at the end
of December. Over the past five months, total Asset-Backed Commercial Paper Money Market
Mutual Fund Liquidity Facility (AMLF) holdings remained at zero (see Exhibit 8). Based on a
recent conversation with money managers, the weighted average maturity (WAM) as of
12/31/09 remained within a range of 44 to 47 days, which was very close to that of the third
quarter.

Exhibit 8: Federal Reserve Liguidity Facility Usage (2008-2009)

On 1/27/10, the Securities and Exchange Commission (SEC) approved amendments to

$Bilions

o ( \ Rule 2a-7. The new rules are intended to increase the resilience of money market funds to
. financial market upheaval by imposing new liquidity requirements and tightening the
) \ maturity and credit quality standards. The SEC will release the final rules shortly and will

likely provide some implementation period for its 2a-7 amendments before seeking to make
larger, structural changes. Some money managers believe that there will be more
consolidation as a result of these changes.

Source: Federal Reserve, 2010




DOMESTIC REAL ESTATE

Housing data released January 25, 2010 showed that contracts to buy previously owned U.S. homes declined more than anticipated in December, as the index of
signed purchase agreements, or pending home sales, dropped 17%, the biggest decline since records began in 1968, to a 5.45 million annual rate from 6.54
million pace the prior month. Pending home sales were projected to fall to 5.9 million units in December. This follows the extension and expansion of the
$8,000 first-time buyer credit that was due to expire at the end of November which was extended and expanded to include current homeowners. The extension
allows closings to occur by the end of June as long as contracts are signed by the end of April 2010. Meanwhile, for the year, existing home sales rose 4.9% to
5.16 million, the first gain in four years, from 4.91 million in 2008. The number of previously owned unsold homes on the market decreased 6.6% to 3.29
million, the lowest level since March 2006. At the current sales pace, it would take 7.2 months to sell that inventory.

Home prices in 20 U.S. cities rose in November for the sixth consecutive month, signaling the industry that precipitated the worst recession since the 1930s is
stabilizing. Data released on January 26, 2010 showed that the S&P/Case-Shiller home-price index increased 0.2% from the prior month on a seasonally
adjusted basis, after a 0.3% rise in October 2009. The gauge was down 5.3% from November 2008, exceeding expectations and the smallest year-over-year
decline in two years. Compared with the prior month, 14 of the 20 areas covered showed an increase on a seasonally adjusted basis while six had a decline. The
biggest month-to-month gain was in Phoenix, which increased 1.6%. New York showed the biggest drop at 0.9%.

ALTERNATIVES

Hedge funds posted their strongest yearly gains in a decade during 2009, according to data from Hedge Fund Research. After losing 19.0% in 2008, hedge
funds’ worst calendar year loss on record, the average hedge fund gained roughly 20.1% during 2009. This was the category’s best calendar year return since
gaining 31.3% in 2009. Convertible arbitrage strategies performed best during the year,
$&P 500 Index and HFRI Indices - 2009 Performance returning 60.2% after suffering mightily in 2008. Conversely, short-bias equity
strategies, the top performers during 2008, lost 23.5% in 2009. Short-bias equity was the
only major category to register losses for the year. Short-bias managers struggled as
equity markets surged, led by the lower-quality stocks that most short-bias managers had
bet against. Other strong performers for the year included fixed income corporate
strategies, which gained 30.5% and distressed/restructuring strategies, which returned
29.2%. Equity hedge strategies in aggregate were up 25.0% for the year. Hedge funds
of funds lagged the category as a whole, returning 11.6% in 2009.

SE&P 500 Index
Fund Weighted Composite
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Hedge fund assets increased 5.3% during 2009. According to data released by

R Hedgefund.net, industry assets were up $101.4 billion since the beginning of the year.

RV Fied fnc.-Corporate Performance was the main driver of the uptick in assets, as positive returns contributed

N G B G 5 5 5 G B o B S & B ke B e e approximately $302.0 billion. This increase more than offset the loss of $200.6 billion

Source: Hedge Fund Reseaich Wik that resulted from investor redemptions. The beginning of the year was particularly

painful in terms of redemptions, with investors pulling roughly $315.3 billion from

hedge funds during the first four months of the year. However, this trend reversed, and the industry experienced net positive inflows each month from May to
December. During the last eight months of the year, inflows totaled about $114.7 billion.

RV: Fixed Inc.-Asset Backed




ECONOMIC REVIEW
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DOMESTIC EQUITY MARKET PERFORMANCE

Trailing Performance as of: December 2009
(As exhibited by the Russell 1000, MidCap and 2000 stylized indices)

Calendar Year Performance By Style Within Capitalization Category
(As exhibited by the Russell 1000, MidCap and 2000 stylized indices)

Quarter Year To Date LARGE CAP MID CAP SMALL CAP LARGE| MID |SMALL
Large 4.22 6.07 7.94 Large| 19.69 28.43 37.21 Russell | Russell Russell | Russell Russell | Russell Russell | Russell | Russell
Mid 521 5.92 6.69 Mid| 34.21 40.48 46.29 1000 V | 1000 G MCV MCG 2000 V | 2000 G 1000 MC 2000
Small 3.63 3.87 4.14 Small| 20.58 27.17 34.47 1983 28.29 15.99 - - 38.64 20.13 22.13 23.82 | 29.13
Value Blend Growth Value Blend Growth 1984 10.10 | -0.95 - - 2.27 -15.83 4.75 1.43 -7.30
1985 31.51 | 32.86 - - 31.01 30.97 32.26 32.01 31.05
1 Year 3 Years 1986 19.98 15.36 17.87 17.55 7.41 3.58 17.87 18.20 5.68
Large| 19.69 28.43 37.21 Large -8.96 -5.36 -1.89 1987 0.50 5.31 -2.19 2.76 -7.11 | -10.48 2.93 0.23 -8.80
Mid| 34.21 40.48 46.29 Mid -6.62 -4.59 -3.18 1988 23.16 11.27 24.61 12.92 29.47 20.37 17.25 19.80 | 25.02
Small| 20.58 27.17 34.47 Small -8.22 -6.07 -4.00 1989 25.19 | 35.92 22.70 | 31.48 12.43 | 20.17 30.43 26.27 16.26
Value Blend Growth Value Blend Growth 1990 -8.08 -0.26 -16.08 | -5.13 -21.77 | -17.41 -4.21 | -11.50 [ -19.48
1991 2455 | 41.27 37.92 | 47.03 41.70 | 51.19 33.04 | 4151 | 46.04
5 Years 10 Years 1992 13.58 4.99 21.68 8.71 29.14 7.77 8.93 16.34 18.41
Large -0.25 0.79 1.63 Large 2.47 -0.49 -3.99 1993 18.07 2.87 15.62 11.19 23.77 13.37 10.18 14.30 18.88
Mid 1.98 243 2.40 Mid 7.58 4.98 -0.52 1994 -1.98 2.62 -2.13 -2.16 -1.54 -2.43 0.39 -2.09 -1.82
Small -0.01 0.51 0.87 Small 8.27 3.51 -1.37 1995 38.35 37.17 34.93 33.98 25.75 | 31.04 37.77 34.45 28.45
Value Blend Growth Value Blend Growth 1996 21.64 | 23.12 20.26 17.48 21.37 11.26 22.45 19.00 16.49
1997 35.18 30.49 34.37 22.54 31.78 12.95 32.85 29.01 22.36
15 Years 20 Years 1998 15.63 | 38.71 5.08 17.86 -6.45 1.23 27.02 10.10 -2.55
Large 8.92 8.23 6.87 Large 8.82 8.41 7.48 1999 7.35 33.16 -0.11 51.29 -1.49 43.09 20.91 18.23 | 21.26
Mid| 10.95 10.33 8.21 Mid| 10.65 10.31 8.78 2000 7.01 -22.42 19.18 | -11.75 22.83 | -22.43 -7.79 8.25 -3.02
Small 9.87 7.73 4.99 Small| 10.34 8.34 5.81 2001 -5.59 | -20.42 2.33 -20.15 14.03 -9.23 -12.45 | -5.62 2.49
Value Blend Growth Value Blend Growth 2002 -15.52 | -27.89 -9.65 | -27.41 -11.43 | -30.26 -21.65 | -16.18 | -20.48
2003 30.03 29.75 38.07 | 42.71 46.03 | 48.54 29.89 | 40.06 | 47.25
2004 16.49 | 6.30 2371 | 15.48 2225 | 1431 11.40 | 20.22 | 18.33
2005 7.05 5.26 12.65 12.10 4.71 4.15 6.27 12.65 4.55
Sector Performance as of: December 2009 2006 22.25 9.07 20.22 | 10.66 23.48 | 13.35 1546 | 15.26 | 18.37
Sector Weight 3 Mos. YTD 1 Year 3Years | 5Years | 10 Years 2007 -0.17 | 11.81 -1.42 | 11.43 -9.78 7.05 5.77 5.60 -1.57
Software 4.7 13.73 52.65 52.65 2.58 4.32 -6.52 2008 -36.85 | -38.44 -38.44 | -44.32 -28.92 | -38.54 -37.60 | -41.46 | -33.79
Business Services 3.4 10.42 34.08 34.08 -0.33 5.41 2.55 2009 19.69 | 37.21 3421 | 46.29 20.58 | 34.47 28.43 | 40.48 27.17
Media 2.4 9.10 43.27 43.27 -9.94 -4.52 -7.73
Healthcare 12.1 8.42 21.29 21.29 0.28 &3l 3.38 % Differential Between Value and Growth
Telecommunications 5.7 8.16 12.67 12.67 -6.14 1.82 -7.83 Over Past 25 Years
Hardware 10.9 7.74 65.01 65.01 2.32 3.68 -6.39 30
Utilities 3.6 6.80 11.74 11.74 -2.00 6.16 6.66
Industrial Materials 10.8 6.54 33.79 33.79 -5.08 0.69 1.67 20
Consumer Goods 11.1 6.24 23.52 23.52 1.96 4.94 5.64 £
S&P 500 Index - 6.04 26.46 26.46 -5.63 0.42 -0.95 § 10
Energy 12.1 5.15 19.46 19.46 0.56 10.96 10.34 0 /\ A
Consumer Services 8.8 4.9 30.24 30.24 -3.67 0.23 2.03 - \V/ \/\/ \VZ U \/
Financial Services 14.4 -1.57 16.58 16.58 -21.83 -9.14 -0.22 % 10
Qo
Other Market Indices Performance as of: December 2009 20
Index 3 Mos. YTD 1 Year 3 Years 5Years | 10 Years
S&P 500 Index 6.04 26.46 26.46 -5.63 0.42 -0.95 -30
NASDAQ Composite Index 6.91 43.89 43.89 -2.06 0.85 5.67 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009
Dow Jones Wilshire 5000 Index 5.87 29.35 29.35 -5.01 1.09 -0.17
NAREIT - Equity 9.39 27.99 27.99 -12.41 0.36 10.63
Dow Jones Industrial Average 8.10 22.68 22.68 -3.12 1.95 1.30




DOMESTIC FIXED INCOME MARKET PERFORMANCE

US Treasury Yield Curve

Credit Quality Performance

5.00 100
4.50 e 85
4.00 —a o
// - 5
3.50 /-—// % 40
3.00 / \ é 25
2550 - e — 1 5 10
2.00 / / § -5 1
1.50 -20
1.00 / —e—12/31/2009 35
. /‘ —=—9/30/2009 =0
0.50 —+— 12/31/2008
/ 2009 2008 2007 2006 2005
0.00
% % 5 § 5 g E mBarCap US Corp Aaa DOBarCap US Corp A B BarCap US Corp Baa OBarCap US Corp High Yield ®BarCap US Corp CCC Hi-YId
225 5 = g 3
US Treasury Curve Yield Change (bps) TRAILING PERFORMANCE as of 12/31/2009
3 Mos. 6 Mos. 2 Years | 3Years | 5Years | 10 Years | 30 Years Credit Quality 3 Mos. 6 Mos. YTD 1Year | 3Years | 5Years |10 Years
Trailing 3 Months -8 2 19 25 38 54 60 BarCap US Corp Aaa -1.30 3.64 -2.57 -2.57 3.13 3.22 5.80
Trailing 12-Months -5 9 38 70 114 160 194 BarCap US Corp A 0.91 8.83 15.36 15.36 4.34 3.90 6.15
BarCap US Corp Baa 2.28 11.90 29.02 29.02 6.85 5.11 6.81
TRAILING PERFORMANCE as of 12/31/2009 BarCap US Corp High Yield 6.19 21.29 58.21 58.21 5.98 6.46 6.71
3 Mos. 6 Mos. YTD 1Year | 3Years | 5Years |10 Years BarCap US Corp CCC Hi-Yld 8.71 31.07 90.65 90.65 1.95 4.64 4.98
Citigroup US 3-Month T-Bill 0.03 0.07 0.16 0.16 2.22 2.88 2.84
ML 1-3 Year Treasury 0.03 0.81 0.78 0.78 4.87 4.04 4.48 Sector Performance
Barclays Aggregate Bond Index 0.20 3.95 5.93 5.93 6.04 4.97 6.33 27
BUAGC Intermediate 0.31 3.57 5.24 5.24 5.90 4.66 5.93 24 —
BUAGC -0.21 3.94 4.52 452 5.81 4.71 6.34 21
BUAGC Long-Term -2.64 5.66 1.92 1.92 5.62 4.97 7.68 18
15
BUA Yield vs. 10 Yr. Treasury Yield (%) Barclay's Aggregate Bond Index g 12
Composition (%) £ 9 4
18 US Treasury 2765 g 61
Us Ageney o T 3 Al wwEn
16 A —BUA Bond Yield Total Government 36.61 2 0 1
A;\ ——10 Yr Treasury Yield Industrial 9.94 ® 3
14 Utility 2.16 -6
/ \ /\ Finance 6.71 lg
12 \/ ;\1 Non-Corporate 4.25 15 —
Total Credit 23.06
10 GNMA 563 2009 2008 2007 2006 2005
N \\\ /\/\\:/f”,\x FNMA 17.54 - — P
8 A BBUA Government OBUA Credit BBUA Mortgage OBUA ABS BBUA Muni  BCiti US Inflation-Linked
1BV} FHLMC 11.87
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6 W v \\// Credit Card 0.23 TRAILING PERFORMANCE as of 12/31/2009
\/\\;\\ N M\J\J\/\A Auto 0.06 Sector 3 Mos. | 6 Mos. YTD 1Year | 3Years | 5Years |10 Years
4 W V\/\/ Home 0.00 BUA Government -1.00 1.00 -2.20 -2.20 6.10 4.87 6.17
2 Utility 0.07 BUA Credit 1.03 8.58 16.04 16.04 5.74 4.67 6.64
Manufactured Housing 0.00 BUA Mortgage 0.57 2.89 5.89 5.89 7.04 5.78 6.46
0 ‘ ‘ ‘ ‘ ‘ ‘ Total ABS 0.36 BUA ABS 1.33 7.71 24.71 24.71 3.62 3.53 5.34
CMBS 3.19 BUA Muni -0.96 6.10 12.91 1291 4.41 4.32 5.75
Lor8 103 108 1093 1008 2003 2008 Hybrid Arm 1.74 Citi US Inflation-Linked 2.04 5.16 10.12 10.12 6.69 4.64 7.69




INTERNATIONAL EQUITY MARKET PERFORMANCE

Foreign Developed vs. Emerging Markets Performance Over Time (%)

As of 12/31/09 ($) 3 Mos. YTD 1 Year 3Years | 5Years | 10 Years
BROAD INDEXES

MSCI AC World 4.63 34.63 34.63 -4.57 3.10 0.47
MSCI AC World Ex US 3.74 41.45 41.45 -3.49 5.83 2.71
MSCI EAFE 2.18 31.78 31.78 -6.04 3.54 1.17
MSCI EAFE Growth 417 29.36 29.36 -4.78 3.65 -1.31
MSCI EAFE Value 0.28 34.23 34.23 -7.35 3.36 3.53
MSCI EAFE Small Cap -1.03 46.78 46.78 -7.59 3.50 -
MSCI Emerging Markets 8.55 78.51 78.51 5.11 15.51 9.78
EPRA/NAREIT Developed ex N. America 1.39 42.71 42.71 -12.21 3.32 8.80

REGIONAL INDEXES
MSCI Europe 3.24 35.83 35.83 -6.07 3.93 1.98
MSCI Europe Ex UK 1.56 32.57 32.57 -5.57 4.74 2.27
MSCI Pacific Free 0.07 24.18 24.18 -5.97 2.73 -0.48
MSCI Pacific Free Ex Japan 5.16 72.81 72.81 3.79 10.94 8.43
MSCI EM Latin America 12.43 103.77 103.77 14.19 26.17 17.38
MSCI EM Europe 9.31 85.41 85.41 -8.36 9.53 8.45
MSCI EM Asia 6.74 73.64 73.64 4.84 14.17 6.95
MSCI BRIC 10.51 93.12 93.12 - - -

DISIXIIE?LKCI’EF"I'ESD MV?,CEII g:_l;E 3 Mos. YTD 1 Year 3Years | 5Years | 10 Years

MSCI U.K. 21.6% 6.96 43.30 43.30 -7.08 2.38 1.35
MSCI Japan 20.7% -2.76 6.25 6.25 -10.36 -0.80 -3.67
MSCI France 11.1% 2.08 31.83 31.83 -5.39 4.59 1.99
MSCI Australia 8.4% 4.92 76.43 76.43 3.75 11.14 11.55
MSCI Germany 8.1% 2.18 25.15 25.15 -2.88 6.49 1.32
MSCI Switzerland 7.7% 3.83 2531 2531 -2.84 6.33 4.59
MSCI Spain 4.6% 1.29 43.48 43.48 1.85 10.50 7.85
MSCI Italy 3.5% -2.67 26.57 26.57 -12.43 -1.94 1.07
MSCI Netherlands 2.7% 3.75 42.25 42.25 -3.87 5.85 1.23
MSCI Sweden 2.5% 3.64 64.16 64.16 -6.09 5155 157
MSCI Hong Kong 2.3% 3.58 60.15 60.15 3.33 9.29 4.42
MSCI Singapore 1.5% 9.76 73.96 73.96 5.54 14.55 5.07
MSCI Finland 1.1% -3.49 11.14 11.14 -9.52 2.35 -6.22
MSCI Belgium 1.0% 1.58 57.49 57.49 -19.92 -5.21 -0.65
MSCI Denmark 0.9% -2.80 36.57 36.57 -3.47 9.22 8.44
MSCI Norway 0.8% 14.88 87.07 87.07 -4.20 9.66 11.27
MSCI Greece 0.5% -22.43 25.05 25.05 -17.33 -2.40 -3.86
MSCI Austria 0.3% -9.82 43.20 43.20 -22.68 -4.69 7.45
MSCI Portugal 0.3% 0.44 40.41 40.41 -5.91 3.79 2.67
MSCI Ireland 0.3% -2.67 12.28 12.28 -36.84 -18.42 -7.35
MSCI New Zealand 0.1% -0.05 50.40 50.40 -8.87 -2.14 5.41

MSCI EAFE SECTORS 3 Mos. YTD 1 Year
Materials 13.22 69.31 69.31
Consumer Staples 8.10 31.63 31.63
Energy 6.85 34.08 34.08
Healthcare 5.44 17.52 17.52
Consumer Discretionary 2.90 37.43 37.43
Telecommunication Services 151 15.69 15.69
Industrials 1.44 31.14 31.14
Utilities -0.49 4.17 4.17
Information Technology -2.63 21.49 21.49
Financials -4.50 38.12 38.12
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