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Participant Fee Disclosure 

Every effort has been made to provide accurate and authoritative information in regard to the subject matter in this report; however, accuracy and 

completeness cannot be guaranteed and is not warranted as such.  Many statements and sources were used in compiling the data for this report (e.g., 

data from your investment managers, custodian, record keeper, etc.).  PEI does not assume responsibility for the accuracy or completeness of such 

information.  In addition, certain information contained in this report is obtained from PSN, Morningstar and Ibbotson database subscriptions.  Nei-

ther PEI nor PSN, Morningstar or Ibbotson warrant that such information is accurate, correct, complete or timely.  This information is provided 

with the understanding that PEI is not engaged in rendering legal, accounting, or actuarial advice.  If such advice is required, the services of a com-

petent professional of this kind should be sought. The information contained in this report does not constitute the recommendation of any invest-

ment advisor or their services nor does PEI assume responsibility for the conduct of any investment manager including the investment performance 

or compliance with the laws and regulations to which they are subject.  This report has been prepared exclusively, and confidentially, for the infor-

mational use of the recipient and any other use, including the reproduction of this report in any form, is prohibited without the prior express written 

permission of PEI. 
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Underpinning our success has been our 

core philosophy: do everything in the 

best interest of the client.  

On October 20, 2010 the DOL published its participant fee disclosure regulation in an attempt to provide information 

that will allow all participants, in participant-directed plans, to properly analyze their investment options. The new 

guidelines are issued under Section 404(a) of ERISA, and are set to become effective for the first plan year beginning on, 

or after, November 1, 2011 (for calendar-year plans the effective date is January 1, 2012). 

 

The recently finalized regulation is intended to have fiduciaries provide participants with meaningful information to 

make educated decisions regarding their plan and alternatives. The disclosure information falls into 3 broad categories: 

general plan information, expenses, and investment-related information. Plan sponsors are accountable for complying 

with the recent regulations; however, they are permitted to rely on information received from plan service and invest-

ment providers. Plan sponsors should consider consulting with their vendors, consultants, and/or legal counsel to ensure 

proper compliance with the new regulation. 
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